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Jobless Claims fell 15,000 more than 

expected, Existing Home sales fell -20.23% 

annually, and Wall Street closed with gain.  
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The U.S. & European stock markets closed the session with gains, investors are reacting to the lower-
than-expected initial jobless claims, and the continued decrease in the housing stats continues to 
right-size as existing homes fell -5.87%. However, when examined on a year-over-year basis, the drop 
is -20.23%, down from 6.03 million and the eight consecutive months of decreases. 
 
The consensus estimate for jobless claims was 265,.000 so the 250,000 actual number is 15,000 less 
than expectations. Typically, when the Fed raises rates, some parts of the labor markets begin to slow; 
however, considering that there are 10.70 million job openings and only 5.218 million job seekers, 
there is a 51.23% deficit in the market with some room to maneuver.  

  
Key Economic Data: 
 

• U.S. Existing Home Sales: fell to 4.81 million, down from 5.11 million last month, decreasing -

5.87%. 

• U.S. Initial Claims for Unemployment Insurance:  fell to 250,000, down from 252,000 last week, 

dropping -0.79%. 

• 30-Year Mortgage Rate: fell to 5.13%, compared to 5.22% last week. 

• Eurozone Consumer Price Index YoY: rose 8.87%, compared to 8.64% last month. 

• Japan Consumer Price Index YoY: fell 2.40%, compared to 2.50% last month. 
  

Puerto Rico COVID-19 Update August 18: 
 

• Daily Cases: 435, down 0.68%. 

• Positivity Rate: 28.08%, up 1.04%. 

• Hospitalizations: 386, up 0.51%. 

• Deaths: 9, down 10%. 

• Source Puerto Rico Department of Health.  
  

Eurozone Summary for August 18: 
 

• Stoxx 600 closed at 440.76, up 1.73 points or 0.68%. 

• FTSE 100 closed at 7,541.85, up 26.10 points or 0.35%. 

• Dax Index closed at 13,697.41, up 70.70 points or 0.52%. 
  

Wall Street Summary for August 18: 
 

• Dow Jones Industrial Average closed at 33,999.04, up 18.72 points or 0.06%. 

• S&P 500 closed at 4,283.74, up 9.70 points or 0.23%. 
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• Nasdaq Composite closed at 12,965.34, up 27.22 points or 0.21%. 

• Birling Capital Puerto Rico Stock index closed at 2,868.91, down 39.08 points or 1.34%.   

• The U.S. Treasury 10-year note closed at 2.88%. 

• The U.S. Treasury 2-year note closed at 3.22%. 
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Global Market Square © es una publicación preparada por Birling Capital LLC y resume los recientes desarrollos geopolíticos, económicos, 

de mercado y otros que pueden ser de interés para los clientes de Birling Capital LLC. Este informe está destinado únicamente a fines de 

información general, no es un resumen completo de los asuntos a los que se hace referencia y no representa asesoramiento de inversión, 

legal, regulatorio o fiscal. Se advierte a los destinatarios de este informe que busquen un abogado profesional adecuado con respecto a 

cualquiera de los asuntos discutidos en este informe teniendo en cuenta la situación de los destinatarios. Birling Capital no se compromete 

a mantener a los destinatarios de este informe informados sobre la evolución futura o los cambios en cualquiera de los asuntos discutidos 

en este informe. Birling Capital. El símbolo de registro y Birling Capital se encuentran entre las marcas registradas de Birling Capital. Todos 

los derechos reservados.  


